DEED
For the consideration of Ten Dollars ($10.00) and other valuable consideration, we, KERRY COLLINS and CINDY COLLINS, husband and wife, in our capacity as joint tenants, hereby deed and assign the following real property situated in the County of Hays, State of Texas, pursuant to the restrictions and bylaws of the Ruby Slipper Homeowners Association, to JERRY JONES and PATTY JONES, husband and wife.
PROPERTY (including improvements)

Lot 3, Block C, Ruby Slipper’s Ranch, Phase 7; a private subdivision in Hays County, Texas, according to the map or plat thereof recording in Volume 100, Page 101, Plat Records of Hays County, Texas.

RESERVATIONS FROM AND EXCEPTIONS TO CONVEYANCE AND WARRANTY

This conveyance is made and accepted subject to all restrictions, covenants, conditions, rights-of-way, assessments and easements, if any, affecting the above-described property that are valid, existing and properly of record and subject further to taxes for the year 2012 and subsequent years.

Grantor, for consideration and subject to the reservations from and exceptions to conveyance and warranty, grants, sells, and conveys to grantee the property, together with all and singular the rights and appurtenances thereto in anywise belonging to have and to hold it to Grantee, Grantee’s heirs, executors, administrators, successors and assigns forever. Grantor hereby binds Grantor and Grantor’s heirs, executors, administrators, successors and assigns to warrant forever and defend all and singular the property to Grantee and Grantee’s heirs, executors, administrators, successors and assigns against every person whomsoever lawfully claiming or to claim the same or any part thereof, except as to the reservations and exceptions to conveyance and warranty.

COVENANTS BY GRANTEE

Grantee and Grantee’s heirs, executors and administrators agree to not sell, transfer, or assign the aforementioned property for at least ten (10) years after the date of the completion of this sale.  

Grantee and Grantee’s heirs, executors, administrators, transferors and assignors agree to never use this residential property for commercially profitable purposes.

Grantee and Grantee’s heirs, executors, administrators, transferors and assignors agree to be bound by the bylaws, deed restrictions, and basic rules and regulations of the Ruby Slippers Homeowners Association.  Grantee and Grantee’s heirs, executors, administrators, transferors and assignors agree to take full possession of the property subject to any existing violations of those bylaws, deed restrictions, and rules and regulations.
Grantee agrees to pay all fees associated with sale and transfer of the property required by the Ruby Slippers Homeowners Association.
FINAL PAYMENT

First Bank, at Grantee’s request, has paid to Grantor those fees referenced above as required by the Ruby Slippers Homeowners Association.  

First Bank, at Grantee’s request, will finance the remainder of the principal price of $485,000 not including closing costs, which will be covered by Grantor.  Payment will be made to Grantor on the day of closing.
